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2. Organized crime as it is known today first began
operating as a large scale operation during Prohibition.

3. Because of increased sales volume and the in-
creased volume of paper work handling associated with these
increasing sales, the securities industry experienced, during
the late 1960's, a period where the paper work operations be-
came overburdened, and consequently, it failed to function
properly. This failure enabled widespread thefts of securities
to be perpetrated with apparent ease.

4, Organized crime's central function in the theft
and subsequent disposition of securities appears to be in
providing the means and methods of disposition.

5. Of the many proposed remedies being suggested,
the one which calls for the complete elimination of the stock
certificate is the only one being offered which would remove
the single piece of paper which makes the theft of securities

and their subsequent disposition possible.
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